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Markolines Pavement Technologies Limited

Markolines

25t September, 2025
To,
BSE Limited
Floor 25, Phiroze Jeejeebhoy Towers,
Dalal Street, Mumbai- 400001.

BSE Scrip code: 543364 , ISIN: INEOFW001016

Subject: General disclosure for return of merger scheme by BSE

Dear sir / madam,

Pursuant to Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 ("LODR Regulations”), this is to inform that the draft scheme of
amalgamation by way of merger of Markolines Infra Limited (Transferor Company) with
and into Markolines Pavement Technologies Limited (Transferee Company) and their
respective shareholders and creditors under sections 230 to 232 of the Companies Act,
2013, which was submitted with BSE Limited on 7% May, 2025 by the Company in
accordance with the provisions of Regulation 37 of LODR Regulations, seeking NOC of the
exchange, has been returned by BSE on 237 September, 2025 on account of technical
issues.

Further, please note that the Company is in process of resubmitting the merger application
with BSE.

The letter of BSE is attached herewith for your reference and record.

For Markolines Pavement Technologies Limited
Digitally signed by

SANJAY SANJAY BHANUDAS PATIL

BHANUDAS PATIL Date:2025.09.25 16:34:18
+05'30"

Sanjay Patil

Chairman & Managing Director
DIN: 00229052

Registered Office: 502, Wing-A, Shree Nand Dham, Sector 11, CBD Belapur, Navi Mumbai 400614 Maharashtra, India
Corporate Office: 6th Floor, Wing-A, Shree Nand Dham, Sector 11, CBD Belapur, Navi Mumbai 400614 Maharashtra,
(t3¥91226266 1111 (@Info@markolines.com®) www.markolines.com
CIN: L99999MH2002PLC156371 (Formerly Markolines Traffic Controls Ltd.)



BSE*

The Power of Vibrance

DCS/AMAL/RG/R37/3794/2025-26 September 23, 2025

The Company Secretary,

Markolines Pavement Technologies Limited,
902, AWing, Shree Nand Dham, Sector 11,
CBD Belapur, Navi Mumbai,

Maharashtra, 400614

Dear Sir,

Sub: Draft Scheme of Amalgamation of larkolines Infra Limited (Tran sferor Company) With
Markolines Paveme nt Technologies Limited (Transferee Compa ny) and their respective

Shareh lders and Creditors u nder sections 230-232 and other applicable provisions of the

We refer to your application filed under Regulation 37 of SEB| (LODR) Regulations, 2015 inter alia
seeking Exchange NOC for the proposed scheme of amalgamation of Markolines Infra Limited

(Transferor Company) With Markolines Pavenent Technologies Limited (Transferee Company)
and their respective Shareholders and Creditors under sections 230-232 and other applicable
provisions of the Companies Act, 2013. We also refer to various submissions made by the
Company in response to Exchange queries.

In this regard, Exchange has observed the following:

1) The pre-scheme public shareholders holding 92,11,425 equity shares will be holding
23.08% in the post scheme shareholding pattern of the Company calculated on fully
diluted basis. However, this is not in compliance with the requirement of para (A)(3)(b) of
Part-I of SEBI Master Circular dated !une 20, 2023, which is reproduced hereunder for
ready reference:

“The percentage of shareholding of pre-scheme public shareholders of the listed entity
and the Qualified Institutional Buyers (QIBs) of the unlisted entity, in the post scheme
shareholding pattern of the “merged” company on a fully diluted basis shall not be less
than 25%”

Inview of the above, the said scheme is returned to the Company with the advice that it may file

fresh application after ensuring that draft scheme is in strict compliance with the provision’s
requirements of the SEB| Master circular.

Yours faithfully,

‘@nw, H,,qd_

Kinnar Mehta Raghav Garg
Assistant Vice President Deputy Manage:
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